
IN THE ENFORCEMENT COMMITTEE ESTABLISHED IN TERMS OF
 
SECTION 10(3), READ WITH lOA OF THE FINANCIAL SERVICES
 

BOARD ACT, 97 OF 1990 

CASE NO: 11/2011 

In the matter of: 

THE REGISTRAR OF FINANCIAL SERVICES 
PROVIDERS The Applicant 

and 

NESTLIFE ASSURANCE CORPORATION LIMITED Respondent 

ORDER
 

WITH DUE CONSIDERATION to the settlement agreement (attached 

marked annexure "A") in terms of section 6B(7)(a) of the Financial 

Institutions (Protection of Funds) Act, No. 28 of 2001, I hereby 

determine that the Respondent contravened sections 7(3) of the 

Financial Advisory and Intermediary Services Act, No 37 of 2002, and 

impose a penalty of RI00 000 to be paid on or before 1 August 2011. 

The remaining terms and conditions of the settlement agreement are 

incorporated and made an order of the Enforcement Committee. 

I make no order regarding costs. 

Signed at PRETORIA on the?g..... day of JUNE 2011. 

CFEI~~~---
Chairperson of the Enforcement Committee 



II Annexure A II 

IN THE ENFORCEMENT COMMITTEE ESTABLISHED IN TERMS OF
 
S!cnON 10{)), READ WITt. lOA Of THe fiNANCIAL SERV'ICfS
 

BOARD Ati, 91 Of 1990
 

CASE NO: 11/2011 

In the rnatter 

THE REGISTRAR OF fINANCIAL" SERVICES 
PROVIDER.S AppHc;nnt 

and 

NESTllfE ASSURANCE CORPORATION lIFwiITED Respondent 

SeITLEMENT AGREEMENT IN TERMS Of SECTION 6B(1)(a) Of 
THE FINANCIAL INSTITUTIONS (PROTeCTION Of FUNDS) ACT, 

21 Of 2001 

1. The parties 

1,1. 

1.1.1.. Rt;gistrar of Financial 

by 

A.nderson; 

1.1.2. 

registered 

Long-Terrn to carryon long..terrn Insurance 
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in ternlS of ("the 

52 of 

1.2. NestJife is also an 

ten'TIS of the CthE~ r':inancia! Advisory 

Interrnediaries .·...... 'r..... "-',.-",..- Act! No 37 2002if
), vvith ilrt::3r'tr'k:'> 

nurnber 6409. 

NestHfe is Mr Sithofe, ~tlanaging 

Director. 

2, The contraventions 

2.1.	 On set in colurnn 1 of "'A'l, 

benf;:!fits rt"l"C',br''''·'~ ~J'''U"><:':'llrtt'Y'l.~n11~C' VtJith 

the entities as set out in coiumn 2 of Annexure "/J;/' ('the 

agreenlents vvas that 

of the 

~rllr·o,(::.;n''"!t:i;nt·f'" dealt vvlth of 

adrnlssion 

and 
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at 

of 8 of 

conternpiated in the 

5. 

;2C:'I''''TH''·\r'l< 62 of Act, but as a 

be based on 

not forrn 



It is follovving nlitigatinfJ factors are 

to the matter: 

3.1.1.. frorn the 

were as a atternpt to 

assist funeral parlours to their business; 

investigation 

and and cHspiayed 51 ncare 

rE~rnor5e for contraventions. 

4. The agreed pen~ity 

4.1.. In in 

FI Act (Financial (Protection Funds) Act, No 

of 2001), agreed that NestHfe vvHf pay a 

penalty on or before 

1 2011. 
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the 

an 

of the Finandal InstItutIons (Protection Funds) Act 

5.. Other condition! 

5.1. 

Cornrnittee are 

• " :. H the terrns 

not \/vith terrns 

it is 

the FSB on 

and Value 

Any FSB 

of 
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For purposes the 

5.5. This agreement 

in respect of 

d~r$on 

..~ .
 

on • •• n ... , •••••••• on behalf of NestHfe. 

V Sitl1,d~ 
\ lLJ 

, » ,,(';,.., • '·~i··;·""·!( " , " ... , " ." " ••. , 

Vvitness i i \ 


