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DEBARMENT ORDER  
 

FINANCIAL SECTOR CONDUCT AUTHORITY 
 

DEBARMENT OF MR OUPA AARON MADONSELA 

 

 

The Financial Sector Conduct Authority (Authority), in terms of section 153(1)(c) of the 

Financial Sector Regulation Act No. 9 of 2017 (FSR Act), hereby makes the following 

debarment order: 

 

Mr Oupa Aaron Madonsela is prohibited for a period of four (4) years from rendering 

financial services in terms of the Financial Advisory and Intermediary Services Act No. 37 

of 2002 , with immediate effect. 

 

Signed at Pretoria on 19 August 2023. 

 

 

__________________ 
Gerhard van Deventer   
Divisional Executive: Enforcement 


