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IMPORTANT NOTICE

The Government Printing Works will not be held responsible for faxed documents not received due
to errors on the fax machine or faxes received which are unclear or incomplete. Please be advised
that an “OK” slip, received from a fax machine, will not be accepted as proof that documents were

received by the GPW for printing. If documents are faxed to the GPW it will be the sender’s respon-
sibility to phone and confirm that the documents were received in good order.

Furthermore the Government Printing Works will also not be held responsible for cancellations and
amendments which have not been done on original documents received from clients.
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BOARD NOTICE 85 OF 2010

FINANCIAL SERVICES BOARD

FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002
(ACT NO. 37 OF 2002)

DETERMINATION OF COMPLIANCE REPORT FOR FINANCIAL SERVICES
PROVIDERS CHANGING OR APPOINTING COMPLIANCE OFFICERS, 2010

In terms of section 17(4) of the Financial Advisory and Intermediary Services Act,
2002 (Act No. 37 of 2002) (“the Act”), |, Dube Phineas Tshidi, Registrar of Financial
Services Providers, by this notice with its schedule, determine the manner in which
the compliance report of financial services providers that changed compliance
officers or appointed a compliance officer during the reporting period, must be
submitted, and the matters which it must have regard to. This determination was
made after consultation with the Advisory Committee on Financial Services
Providers.

(@) A written report for the reporting period, by completing the schedule
attached hereto, or by completing electronically, online the schedule on the
web site of the Financial Services Board (www.fsb.co.za), must be
submitted by the resigning compliance officer within one month after of the
Financial Services Provider was informed of the resignation.

(b) A written report for the reporting period prior to the appointment of a
compliance officer, by completing the schedule attached hereto, or by
completing electronically, online the schedule on the web site of the
Financial Services Board, must be submitted by the key individual or sole
proprietor within one month after the appointment of the compliance officer.

(b)  Should the resigning compliance officer not be able to submit a compliance
report (in case of death or immediate dismissal), a letter from the FSP
stating the circumstances, will suffice.

(¢©)  Should the FSP appoint a compliance officer from compliance practice the
resigning compliance officer is from, the resigning officer does not need to
submit a compliance report.

(d)  Should there be more than one compliance officer appointed by the FSP,
the resigning compliance officer does not need to submit a compliance
report.

(e)  Answers should not be provided in columns that are shaded in grey in the
schedule.
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()

In this Notice and the schedule, unless the context indicates otherwise—

)

(i)

(ii)

(vii)

(viii)

any word or expression shall have the meaning that it was
assigned in the Act (including any measure contemplated in the
definitions of “this Act” as defined in section 1(1) of the Act);

“Code of Conduct” means any Code published under section 15 of
the Act;

“Determination of Fit and Proper Requirements” means the
Determination of Fit and Proper Requirements for Financial
Services Providers, 2008;

“Developmental area” means any control, process or compliance
issue that has been identified during the monitoring of compliance
as an area in respect of which the need for improvement of such
control, process or compliance issue has been identified by the
provider, and pians are in place to effect such improvements
within a reasonable time;

“FICA” means the Financial Intelligence Centre Act, 2001 (Act No.
38 of 2001);

“Forex Investment Business Code of Conduct” means the Code of
Conduct for Authorised Financial Service Providers, and their
Representatives, involved in Forex Investment Business, 2004;

“FSP” and “financial services provider” means an authorised
financial services provider, and includes, where applicable, any
representative of the provider;

“General Code of Conduct” or “General Code” means the Code of
Conduct for Authorised Financial Services Providers and their
Representatives, 2003;

“previous reporting period” means the reporting period of the last
annual compliance report submitted;

“‘Regulations” means the Financial Advisory and Intermediary
Services Regulations, 2003;

“reporting date” means date on which compliance officer resigns,
or in the case where a compliance officer is appointed for the first
time, the appointment date of the compliance officer;



STAATSKOERANT, 31 MEI 2010 No. 33238 237

(xi)  “reporting period” means the period from the latter of-

(aa) the date of authorisation as financial services provider in
terms of section 8 of the Act; or

(bb) the first day of the month following the previous reporting
period,

until the reporting date. If this period is 2 months or shorter, no
compliance report needs to be submitted.

This Determination is called the Determination of Compliance Report for Financial

Services Providers Changing or Appointing Compliance Officers, 2010, and comes
into operation on the date of publication thereof.

NPienwl

D P TSHIDI,
Registrar of Financial Services Providers
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