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BOARD NOTICE 90 OF 2012

FINANCIAL SERVICES BOARD
FINANCIAL ADVISORY AND INTERMEDIARY SERVICES ACT, 2002

BI-ANNUAL COMPLIANCE REPORT FOR CATEGORY Il AND IIA FSPs, 2012

In terms of section 17(4) of the Financial Advisory and Intermediary Services Act, 2002 (“the
Act”), |, Dube Phineas Tshidi, the Registrar of Financial Services Providers, determine the
manner in which bi-annual compliance reports for Categories Il and IIA FSPs must be
submitted, and the matters which the reports must have regard to. This determination was made
after consultation with the Advisory Committee on Financial Services Providers.

(@) Written reports for the reporting periods, by completing the attached schedule, or by

electronically completing the schedule on the web site of the Financial Services Board
(www.fsb.co.za), must be submitted two months after the reporting date.

(b) Answers must not be provided in columns that are shaded in grey in the schedule.

(©) In this Notice, unless the context indicates otherwise —
M any word or expression shall have the meaning that it was assigned in the
Act;
(i) “Code of Conduct” means any Code published under section 15 of the Act;
(iii) “Code of Conduct for Discretionary FSPs” means the Code of Conduct for

Discretionary FSPs, 2003

(iv) “Determination of Fit and Proper Requirements” means the Determination
of Fit and Proper Requirements for Financial Services Providers, 2008;

(v) “developmental area” means any control, process or compliance issue that
has been identified during the monitoring of compliance as an area in respect
of which the need for improvement of such control, process or compliance
issue has been identified by the provider, and plans are in place to effect
such improvements within a reasonable time;

(vi) “‘Exemption in respect of Services under Supervision” means the

Exemption in respect of Services under Supervision in terms of Requirements
and Conditions, 2008 (BN 104 of 2008);

(viiy  “FICA” means the Financial Intelligence Centre Act, 2001;
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(viii)

(ix)

(xii)

(iii)

(xiv)

“Forex Investment Business Code of Conduct” means the Code of
Conduct for Authorised Financial Services Providers, and their
Representatives, involved in Forex Investment Business, 2004;

“FSP”, “financial services provider’ or “provider’ means an authorised
financial services provider, and includes, where applicable, any
representative of the provider;

“General Code of Conduct’ or “General Code” means the Code of Conduct
for Authorised Financial Services Providers and their Representatives, 2003;

“key individual” means a key individual as defined in the Act including sole
proprietors as defined in the Determination of Fit and Proper Requirements;

“Regulations” means the Financial Advisory and Intermediary Services
Regulations, 2003;

“reporting date” means 30 June 2012 and 31 December 2012;
“reporting period” means the period from the latest of-

(aa) the date of authorisation as financial services provider in terms of
section 8 of the Act;

(bb) the first day of the month following the reporting period for the previous
compliance report; or

(cc) the date of appointment of the compliance officer of the FSP,

until the reporting date.

This Determination is called the Bi-Annual Compliance Report for Categories |l and IIA FSPs,
2012, and comes into operation on the date of publication thereof.

KPiener

D P TSHIDI,
Registrar of Financial Services Providers
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SECTION 11 — STATISTICAL INFORMATION SHEET

contemplated in sections 5(e) and 13 of
the General Code of Conduct

11.1 REPRESENTATIVES AT REPORTING DATE
TYPE OF INFORMATION REQUIRED RELEVANT NUMBER OF
QUESTION NO. REPRESENTATIVES/KEY
INDIVIDUALS
Number of representatives 17.1
Number of representatives rendering services under 17.8.2.1
supervision as contemplated in paragraph 3 of the
Exemption of Services under Supervision
Number of key individuals and representatives that 17.8.2.1
acted as supervisors in respect of services rendered
under supervision
11.2 INSURANCE COVER RELEVANT CURRENCY EXTENT OF COVER
QUESTION NO. (NUMERIC AMOUNT)
Professional Indemnity Cover as 6.1

Fidelity Insurance Cover as 6.2
contemplated in sections 5(e) and 13 of
the General Code of Conduct

Guarantees as contemplated in section 6.3
13 of the General Code of Conduct
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11.3 COMPLIANCE FUNCTION

TYPE OF INFORMATION REQUIRED

RELEVANT DETAILS
QUESTION NO.

Number of reports issued to the FSP on
the rendering of financial services

19.7

Total number of business premises,
business units and/or branches of the
FSP.

19.9.1

Total number of visits to the business
premises, business units and/or
branches of the FSP during the
reporting period in order to perform
monitoring procedures

19.91

Total number of business premises,
business units and / or branches of the
representatives of the FSP.

19.9.2

Total number of visits to the business
premises, business units and / or
branches of the FSP’s representatives
during the reporting period in order to
perform monitoring procedures

19.9.2

Identity Number of compliance officer
appointed in terms of section 43(b) of
FICA.

19.10

Confirm what percentage of the
transactions that were sampled was
non-compliant with sections 4, 5 and 7
of the General Code of Conduct.

20.4.1

Percentage of reviews conducted where
sampling was applied

20.8.1

11.4- GENERAL CODE OF CONDUCT

TYPE OF INFORMATION REQUIRED

~RELEVANT QUESTION
NUMBER

PERCENTAGE

Provide the percentage of new financial
transactions concluded as contemplated
8(4)(a) of the General Code of Conduct.

-1 9.35
in section
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11.5 ASSETS UNDER MANAGEMENT (DISCRETIONARY FSPs):

TYE OF CLIENT
Totai market value of assels ‘| Local Foreign Total

under management for the {Rand amount) (Rand amount) (Rand amount)
following type of clients: . :

Private clients (individuals or
entities not listed below)

Retirement funds

Collective Investment Schemes

Long-term Insurers

Short Term Insurers

Hedge fund clients

Other (Please specify)

ASSETS UNDER MANAGEMENT (DISCRETIONARY FSPs).

TYPE OF ASSETS
Total market value of assets Local Foreign Total
under management for the (Rand amount) .{Rand amount) . {Rand amount)

following type of assets:

Collective Investment Schemes

Listed securities — Shares

Listed securities — Derivatives

Listed securities — Bonds

Listed securities — Warrants

Unlisted securities - Shares

Unlisted securities - Derivatives

Unlisted securities - Bonds

Unlisted securities - Warranis

Bank deposits

Other
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11.6 FOREX AUTHORISED FSPs

TYPE OF INFORMATION RELEVANT DETAILS
REQUIRED QUESTION NO.

Number of clients at reporting 23.11

date in respect of managed

accounts

11.7 HEALTH SERVICES BENEFITS

TYPE OF INFORMATION RELEVANT DETAILS
REQUIRED QUESTION NO.

Key individual(s) accreditation 2422

number(s) with the Council for

Medical Schemes [BR

number(s)]

FSP accreditation number with 2422

the Council for Medical Schemes

(ORG number)

Percentage of client base that 2423

are corporate clients
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11.8 HEDGE FUND FSPs

TYPE OF INFORMATION REQUIRED

RELEVANT QUESTION
NUMBER

NUMERIC AMOUNT

Number of times that the FSP breached a
mandate during the reporting period.

11.8

COMPULSORY TABLE FOR COMPLETION:

Total market value of assets under
management at reporting date for Local

fund clients:

Foreign

each of the following type of hedge | (Rand amount) (Rand Amount)

Total
(Rand Amount)

Trusts

Partnerships

Companies

Other

TOTAL

COMPULSORY TABLE FOR COMPLETION:

Total market value of assets
under management at reporting Local

investors invested in Hedge Fund
Structures

Foreign

date for the following type of (Rand amount) (Rand amount)

Total
(Rand amount)

Private clients (individuals or entities
not listed below)

Retirement funds

Collective investment schemes

Long-term insurers

Short-term insurers

Fund of hedge funds

Seed capital

Other (Please specify)

TOTAL




STAATSKOERANT, 25 MEI 2012 No. 35379 107

COMPULSORY TABLE FOR COMPLETION:

Total market value of hedge fund
assets for the following type of
hedge fund structures: Local Foreign Total

{Rand amount) (Rand amount) (Rand amount)

Trusts

Partnerships

Companies: Debentures

Companies: Shares

Segregated client accounts:
Financial institutions

Segregated client accounts: Natural
persons

Segregated client accounts: Juristic
entities other than financial
institutions

Other (Please specify)

TOTAL




GOVERNMENT GAZETTE, 25 MAY 2012

108 No. 35379

poniwgns joN,, se papiebal aq [pm spodas paubisun |je 1y} 910u asea|d

ssauppe [lew-3

Jagquinu xe4

Jaqunu suoydsia |

aeqg

(s)190140 @ouB)dWoD jo (S)ainreubls

(s)aonoe.id/(s)1aoiyo soueldwod Jo (S)4oquinu asualdjey

(a1qeaidde y1) (s)sonoeid soueldwos syl Jo (s)awen

(s)100140 aoueldwos ay} Jo (s)laquinu ()

dS4 10 (s)4801j0 aoueldwod jo (s)aweN

(S)43D1440 IONVITANOD A8 AINDIS ANV A3.L31dIWOD LHOdIH IONVITdNOD

areq

ainjeubig

|[enpiaipul Aoy se pajuiodde ateq

[enpiaipul A2y 40 Jaquinu q|

[enpialput As) Jo swepN

Jagquinu 44

dS4 jo sweN

dSd A€ GINDIS NV G3LITdINOD LYOd3H JONYINJdNOD



109

No. 35379

STAATSKOERANT, 25 MEI 2012

:(s)aumeubis

:(s)4991440 9oueljdwiod Jo (s)aweN

(1eah) (yauow) Jo (Aep) uo paubis

"1oV 841 Jo (1)g uonoas Aq paulwislep se Ajubajul pue Aisauoy jo senifenb isjoeieyd

[euosied 0} psebai yum spuswalinbai sadoid pue 1y oy} yum souerdwod ano/Aw uo 1oedw Aew siy) ‘resisibay ayi o}
uoljew.oul Buipes|siw Jo 1084100Ul ‘os[e} Hwgns AjBuimouy am/| pinOYS pue ‘SISPINOId SBJIAISS [eldueUl JO Jelisibay ay)
Ag uoneoien o} 108lgns aq Aew podas aoue|dwod [enuue payoene syl Ul Pauleluod uoilewiIojul 8yl 1.yl aleme ale am/|

*1081102 pue anJ} s podas aoueldwod enuue PpayoelRE syl Ul paufeluod uoiewloul ey |[e Aljiqe pue abpsimous
Inoj/Aw JO 1S8q 8y} 0} ‘1eyl WIUod Agaley em/| ‘dS4 e 1o} Hodas soueldwod [enuue paydeqe ayl palejdwos Buiney

‘poriad Buipodal ay) 10} 10y 8yl YM 4S 8yl JO aAnejussaldal

Aue pue (Jaquinu 4S5 pue 4dS4 10 Sweu |jn} Besul)
Aq eoueldwoo spiebal se smo||o} se uodai Agaiay ((S)J1e010 soueldwod oM/

*(e1ep Buuodaa pesui) |un (eyep Hesul)

pouad Buiuodal ey 1o} (s)Jeoio aoueldwod Ag 10V 8u1 JO (¥)L | UONDS8S J0 swidl ul wodal soueldwo)

THOdId JONVITdWOD DNILLINGNS (S)E3J1440 IONVITdINOD A9 INDIS NOILVHVY103a



