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DECISION 

A: THE FACTS 

1. The Applicants in all four matters were employed by the Respondent, and the

facts of the matters are so similar that it is expedient and cost-effective for the

Tribunal to consider them in one decision. This is that decision.

2. The Respondent is a registered Financial Services Provider as contemplated

in the Financial Advisory and Intermediary Services Act 37 of 2002 ("FAIS Act").



3. This is an application for reconsideration of the Applicants' debarment by the 

Respondent.

4. In each case, the Respondent indicated in its Notice to Debar that Honesty and 

Integrity failures formed the grounds for the debarment.

5. The Applicants bring this application in terms of Section 230 of the Financial 

Sector Regulation Act 9 of 2017 ("the FSR Act").

6. The Applicants brought successful Suspension Applications before this 

Tribunal, which suspended their debarment pending the finalisation of this 

application. 

B: GUIDANCE NOTICE 1 of 2019 (FAIS) 

7. The above Guidance Notice was published in terms of section 141 of the FSR

Act to:

8. Furthermore, paragraphs 3.1.1 and 3.51 are instructive and read as follows:



C:  DISCUSSION 

9. It is clear that real grounds for the Respondent's actions against the Applicants 

have their genesis in a contractual grievance. Put differently, the 

Respondent's real complaint is a breach of a restraint of trade and has 

nothing to do with a contravention of the FAIS Act.

10. This Tribunal is not the forum for ventilating such contractual disputes. 

D: CONCLUSION 

11. In the circumstances, all four applications for reconsideration must succeed.

ORDER: The applications for reconsideration are upheld, and the debarments are set 

aside. 

Signed on 4 March 2026

__Sgd PJ Veldhuizen_____
PJ VELDHUIZEN & LTC HARMS 




